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Gun Barrel City Economic
Development Corporation
board members wed a
$50,000 loan to the developer
of the planned Chili’s restau-

rani Tuesday.
EDC board members also

approved revisions to the
corporation s bylaws and re-
tained a Dallas-area develop-
ment company to revicw the
Ridw:l;url Commons area for
posgible future projects during
a two-hour regular session.

Board members met for
about 20 minutes behind
closed doors with Scott
Steenson, representing
Comstock Partners, LLC,
headquartered in the McKin-
unanimously agreeing to the
loan.

As approved, the three-
year pact calls for an interest
rﬂte of 3.5 percent, wnh the
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funds to be used to improve
water, sewer, parking and
éntranceways to the one-acre
Chili’s site, next 1o the now-
vacant Pauline’s Buffet, across
the strect from the Wal-Mart
SuperCenter.

Steenson, an NFL official
{he was the field judge in last
weekend's AFC champion-
ship game between the New
England Patriots and the In-
dianapolis Colts), said he
would own the Chili’s prop-
erty, and lease the space to
Ciu}ii*s.

"I actually develop the
property, so that they (the res-
taurant chain) can build a
builiding,” Steenson said,

Earlier, the board members

heard director Curtis Webster, q

a member of the board’s Vi-
sions Committee, recommend
a contract with Jefflynn &
Company to help develop the
EDC ]{ichpﬂl‘t Commons
area along Main Streel (State
Highway 334).

Another committee mem-
ber, Steve Garwack, strongl
recommended Jefflynn g
Company.

MUD board
session
postponed

“These people are one of
the best (developers)1've ever
scen,” he re . “These
people have a tack record
(and) have contacts with re-
tailers that we want to sce
down here.”

Jefflynn would first review
the chh‘gorl site and existing
project data, Webster said,

“Their first recommendation
will be whether the site, as lad
out, would be a doable deal,”
he said. “If they see that will
not be a viable project, they'll
tell us.”

Board president Todd
Hogan pointed out any infor-
mation provided to Jefflynn
should remain confidential,

ﬂdding,“Weww!::llilumm

“1 thank I would like w0 have
them malke an oral quarterly
report to the bnu:d.’ﬁWv:bsmr
agreed.

In other business, the
board.
» agreed to retain Dallas at-
tomey Jeffrey Moore, who
they met at a State

= -

"With all the recent changes
in the law, we need an attor-
ney who is well-versed in
EDC law,” board member
Patsy Black said,

Bail

Board members agreed ad-
ministrative assistant Rita
Evans and Webster would act
a8 contact persons with
Moore. :

* agreed to restructure the
loan (o Dan Leonand, owner
of the Bait Bucket Bar & Grill,
to have two months” payments
moved o the end of the exist-
ing loan agreement,

¢ agrecment came on o
4-2 vote, as Lloyd McCarley
and Dan R. Wood
and Hogan abstained.

That two-month break will
allow some additional work-
ing capital to pay off several
major debts left by the previ-
ous owner, Leonard told the
directors,

Leonard said his business
was ing steadily, addi
he felt confident he would be
able to resume his loan pay-
ments in March.

. ed several revisions
in the EDC bylaws as recom-
mended by the bylaws com.-
mittee, following an article-by-
article review,

* resvingded

1carkieraction

T

to have.EVanéiplaced.on the

city’s payroll. %1

Some aspects of her em-
ployment will not fit in with the
city's payroll structure, Hogan
explamed.
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